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Disclaimer —
UETZAL ENERGY

This presentation contains certain statements that may be deemed “forward-looking
statements”. All statements in this presentation, other than statements of historical fact, that
address events or developments that Quetzal expects to occur, are forward looking statements.
Forward looking statements are statements that are not historical facts and are generally, but
not always, identified by the words “"expects", "plans”, "anticipates"”, "believes", "intends",
"estimates”, "projects”, "potential® and similar expressions, or that events or conditions "will",
"would", "may", "could" or "should" occur. Although Quetzal believes the expectations
expressed in such forward-looking statements are based on reasonable assumptions, such
statements are not guarantees of future performance and actual results may differ materially
from those in forward looking statements. Factors that could cause the actual results to differ
materially from those in forward-looking statements include, but are not limited to, market
prices, exploration and drilling success, continued availability of capital and financing and
general economic, market or business conditions. Investors are cautioned that any such
statements are not guarantees of future performance and actual results or developments may
differ materially from those projected in the forward-looking statements. Forward-looking
statements are based on the beliefs, estimates and opinions of Quetzal's management on the
date the statements are made. Quetzal undertakes no obligation to update these forward-
looking statements in the event that management's beliefs, estimates or opinions, or other
factors, should change.
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Market Profile —

UETZAL ENERGY
Trading symbol QEIT TSX Venture
Common Shares outstanding 245,875,591
Warrants outstanding 193,006,297
Options outstanding 10,440,000
Fully diluted 449,321,888
Market Capitalization @ $.135 /Share $33,193,000
Working Capital including ~$ 6,900,000
Restricted cash (LCs i ANH) ~$ 5,000,000
(unaudited March 31, 2010
2010 capital budget (revised) Colombia $ 8,000,000
Guatemala $ 1,500,000
Financing History $ 11,000,000 November, 2009
Each unit consists of one share and one warrant $ 8,200,000 March, 2010
Exploration Blocks Colombia 164,686 gross acres
Guatemala 401,986 gross acres




Management Team %UETZ AL ENERGY

Management
Bob Szczuczko - Chairman and CEO

S. Brian Gieni - President
Michael J. Realini - President Quetzal (Bahamas) Ltd. Guatemala
Wally Rudensky CA - Chief Financial Officer

Edgar Aguirre - Manager of Engineering / Operations (Bogota)
Pedro Diaz - Senior Geologist (Bogota)

To o o Io Io Ix

Board Of Directors

Bob Szczuczko T Chairman

Richard Patricio i Director

Stephen Austin 1 Director, Audit Committee Chairman
Kevin OO0-Oioettar 0 r

Gerald Feldman - Director

To To To o o
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UETZAL ENERGY

Quetzal Energy Ltd. - Colombia

A Quetzal holds an interest in 4 Llanos
Basin blocks in Colombia

I LLA-27 (net 34.25%): completed 220 Sq
Km 3D program in May, 2010

I LLA-21 (net 35%): Phase 1 seismic Q1,

LLA-21 35%

2011
fficial T . ' ismi
%Ogvzsﬁogetoo'cr'a Quef zal ke LLA-36(net14%): planning 3D seismic

Factoo operatfor ian,2011

“ j i Canaguaro (net 25%): Currently drilling
¢ * we—_ | LLA-27 34.25%
4 \ Quetzal Operator || A Quetzal holds 2 blocks in Guatemala
I Contract 6-93

Canaguaro 25%
LLA-36 14% . _
Monicc o Oneater Quetzal Operator | Co_n_tract 1-2005: Tortugas_salt dome
. — h waiting on access to reactivate two wells,
Colombia Atzam #3A potential new pool oil, Atzam

<A O

#4 planned drilling Q4, 2010
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Investment Highlights —

UETZAL ENERGY

A Slgnlflcant exploration blocks with upside attractive development opportunities

Canaguaro block 7 very large oil fields on-trend and nearby i Cusiana (BP 18,300 bopd &
621MMbo cum), Corcel (Petrominerales 20,000+ bopd & 7.5 MMbo) , Belay (Petroamerica /
Petrobras new discovery) and Cupiagua (36,900 bopd & 482 MMbo )

LLA-27 7 surrounded, on-trend and immediately offsetting several producing fields, La Punta,
Santiago, Pajaro, and Entrerrios . There have been recent discoveries by Parex on Block 16
and TC Oil on La Punta

LLA-217 on trend with nearby Cubiro discovery by Alange and Lewis Energy block.
LLA-36 1 offsetting approx. 60,000 bopd of production from Chichmene, Castillo and Apiay

A Current Activity includes near-term drilling with very significant production
potent|al

Canaguaro (25%) i drilling (June / July, 2010) a16,000 ft exploration well on multi-zone 3D
seismic defined structure. Utilizing Nabors Rig 119 and currently drilling at approximately
10,000 feet.

Expected total Depth expected by end of July, 2010

Atzam #3A1 potential new pool oil discovery - currently completing the C-12 as a potential
oilwell.

Atzam #4 7 expected to spud in Q4, 2010 to test the C17 through C-19 zones.

Tortugas salt dome well re-activation is suspended awaiting final resolution of the land access
claims. Expected to commence in Q1, 2011.




Canaguaro: Quetzal 25%
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UETZAL ENERGY

Santiago de las Atalayas block i BP

. Total BP: 73,000 bopd, 1,142 MMbo cum
\ \ Cusiana 18,300 bopd, 621 MMbo cum

Rio Chitamenai BP

Cupiagua 36,900 bopd, 482 MMbo cum

!

LLA-251 Petrominerales
E & P Contract.

Cl >
[Fov sner |

Petroamerica

Canaguaro (25%)

Cebucan - Petrobras

antiago - Petrobras
2,165 bopd, 45.4 MMbo cum

-

Discovery \
[ J
Balay i Petrobras & Petroamerica "\p

Quetzal

—

E & P Contract

Corcel i Petrominerales

LLA-317 Petrominerales

20,000 bopd, 7.4 I\QMbo cum.

Los Trompillos - Petrobras -

\ 38 bopd, 3.7 MMbo cum.

To I

o Do Do Do I»

Canaguaro: 9,712 hectares, 97.1 sq km

Quetzal (operator) 25%, Condor 50%,

Brownstone 25%

Primary target: 20° to 37° API oil, Depth 16,000 ft
Exploration phase 3/6 (1yr) i drill Canaguay #1 mid 2010

ANH contract signed June 12, 2006, by Cerex and farmed
out 100% to Condor Exploration.

Condor - shot a 72 sq km 3D seismic survey and identified
a large multi-target structure

Quetzal farmed-in Jan 2010

Canaguay #1 well currently drilling (June/ July 2010)

i Pay 31.25% of the first USD$ 10,000,000 of well cost,
and 25% of remaining well costs to earn 25% working
interest in the well and the balance of the block

i Pay USD$ 375,000 toward sunk costs

T Quetzal GORR to Cerex = 6%

i AFE cost $14 MM USD Gross

I Quetzal to pay additional USD$ 875,000 toward 3D
seismic from share of production + USD$500,000
bonus if first year average well production over 500

bopd and USD$1 Million if well produces over 1,000

bopd .
6




