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Disclaimer —
UETZAL ENERGY

This presentation contains certain statements that may be deemed “forward-looking
statements”. All statements in this presentation, other than statements of historical fact, that
address events or developments that Quetzal expects to occur, are forward looking statements.
Forward looking statements are statements that are not historical facts and are generally, but
not always, identified by the words “"expects", "plans”, "anticipates"”, "believes", "intends",
"estimates”, "projects”, "potential® and similar expressions, or that events or conditions "will",
"would", "may", "could" or "should" occur. Although Quetzal believes the expectations
expressed in such forward-looking statements are based on reasonable assumptions, such
statements are not guarantees of future performance and actual results may differ materially
from those in forward looking statements. Factors that could cause the actual results to differ
materially from those in forward-looking statements include, but are not limited to, market
prices, exploration and drilling success, continued availability of capital and financing and
general economic, market or business conditions. Investors are cautioned that any such
statements are not guarantees of future performance and actual results or developments may
differ materially from those projected in the forward-looking statements. Forward-looking
statements are based on the beliefs, estimates and opinions of Quetzal's management on the
date the statements are made. Quetzal undertakes no obligation to update these forward-
looking statements in the event that management's beliefs, estimates or opinions, or other
factors, should change.
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Quetzal Energy Ltd. - Colombia —
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LLA-21 35%
Brownstone Operator
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LLA-27 34.25%
Quetzal Operator

LLA-36 14%

Montecz Operator

Canaguaro 25%
Cerex Operator

Colombia
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UETZAL ENERGY

Quetzal Energy Ltd. is a public oil &
gas exploration and production
company listed on the TSX.V under
symbol QEI; headquartered in
Calgary, with aregional operations
offices in Bogota and Guatemala City

Quetzal holds an interest in 4 Llanos
basin blocks in Colombia

i LLA-27 (net 34.25%): shooting 3D

I LLA-21 (net 35%): shooting 3D soon

I LLA-36 (net 14%): planning 2D seismic

i Canaguaro (net 25%): drilling May / June

Quetzal holds 2 blocks in Guatemala
I Contract 6-93

I Contract 1-2005: Tortugas salt dome
waiting on access to reactivate 2 wells,
Atzam #2 under production, Atzam #3A
potential new pool oil discovery, Atzam
#4 planned drilling June 2010
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Investment Highlights —

UETZAL ENERGY

A Experienced management team with a track record for success in Colombia
A Attractlve development opportunities and significant exploration upside

Canaguaro block 7 very large oil fields on-trend and nearby - Petrominerales (Corcel) and
Petroamerica / Petrobras (Balay) fields

LLA-27 1 surrounded, on-trend and immediately offsetting producing fields, immediately
offsetting La Punta block (La Punta # flowing 3,200 bopd for over 18 months)

LLA-21 7 immediately offsetting new discovery by Lewis energy, and on-trend with nearby
Cubiro discovery by Alange

LLA-36 71 offsetting approx. 60,000 bopd of production

A Near term drilling with very significant production potential

Canaguaro (25%) i drilling May / June, 16,000 ft exploration well on multi-zone 3D seismic
defined structure, offsetting Cusiana 18,300 bopd & 621 MMbo cum, Cupiagua 36,900 bopd
& 482 MMbo cum, Corcel 14,700 bopd & 7.4 MMbo cum, new Balay discovery

Atzam #3A 1 potential new pool oil discovery - anticipated IP 500+ bopd, offsetting Atzam #2

Tortugas salt dome well re-activation (suspended for 23 years) i wells expected to flow over
250 bopd each

A Attractive valuation relative to significant resource potential

Reserves and resources of approximately US$0.84 per share vs. current market value of
US$0.15 per share




Quetzal blocks in Llanos Basin
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UETZAL ENERGY

Bogota

Recetor A - BP

Santiago de las Atalayas block i BP
Total BP: 73,000 bopd, 1,142 MMbo cum
Cusiana 18,300 bopd, 621 MMbo cum
Cupiagua 36,900 bopd, 482 MMbo cum

\

Tauramenai BP

Rio Chitamenai BP

LLA-2571 Petrominerales
E&P Contract.

—

Balay i Petrobras & Petroamerica

LLA-36 (14%) |

Apiay - Ecopetrol
7,400 bopd, 77 MMbo cum

Canaguaro (25%) H‘_

LLA-317 Petrominerales
E&P Contract

Estero-A block -Perenco
Chaparrito 163 bopd, 4.9 MMbo cum
Las Abejas 450 bopd, 1.8 MMbo cum

Guachiriai Lewis Energy
?? 1,500 bopd, ?? MMbo cum

LLA-21 (35%) |->- /

Entrerrios - Canacol
720 bopd, 1.7 MMbo cum

Campo Rico - Emerald
1,030 bopd, 3 MMbo cum
1

Cebucan - Petrobras

Location

Discovery

el

Los Trompillos - Petrobras
38 bopd, 3.7 MMbo cum.

Guachiria Sur i Gran Tierra
Los Aceites: 530 bopd, '
.2 MMbo cum.

Rancho Hermoso - Canacol
2,190 bopd, 10 MMbo cum.

e

'\3650 bopd, 4 MMbo cum
\ Estero - Global

Cravo Viejoi C & C Energy

/’ 4,000 bopd, 2 MMbo cum.

Los Toros-Estero B- Perenco
275 bopd, 2.6 MMbo cum.

Palmarito-Perenco
& 578 bopd, 12.3 MMbo cum

Cubiro block i Alange, Montecz
Careto 1,090 Bopd, 0.8 MMbo cum
Arauco 870 bopd, .5MMbo cum

H Cachicamo i C & C Energy

. La Punta - UTO

2,000 bopd, 7 MMbo cum.

Pajaro Pinto i C & C Energy ‘

Chichimene - Ecopetrol
13,750 bopd, 46 MMbo cum

Corcel i Petrominerales
20,000 bopd, 8 MMbo cum.

‘ Garibay & San Antonio - P1

Santiago - Petrobras
2,165 bopd, 45.4 MMbo cum

LLA-27 (34.25%)

Apiay Este - Ecopetrol
< 590 bopd, 3 MMbo cum.

Castilla - Ecopetrol
41,525 bopd, 172 MMbo cum

O kilometersh(

¢ 9,353 bopd, 10 MMbo cum

Caracara - Cepcolsa

/

Rubiales/Piriri- Metapetroleum
105,300 bopd, 48.9 MMbo cum




